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 This week I had the honor to sit in the Oval Office of the White House and witness another 

warm encounter between the President of the United States and a leader of Spain.  As was my 

experience during Prime Minister Rajoy’s meeting with the President in January of 2014, the 

closeness of the U.S. – Spain relationship was on full display during Tuesday’s reunion between 

President Obama and His Majesty King Felipe VI; their genuine rapport another extraordinary 

sign of just how close our two countries have become.   

 The U.S. – Spain bilateral relationship, however, is about more than just photo ops, more than 

talking about our strong alliance, and more than political support in times of difficulty.  This 

relationship works to the benefit of both our nations in very real ways; some readily apparent, 

others not so obvious.   

 This weekend, leaders from both our countries are gathering in Florida to celebrate the 20
th

 

Forum of the U.S. – Spain Council, an institution that seeks to deepen our relationship to the 

further benefit of our citizens.  This year’s meeting aptly takes place in St. Augustine, a city 

founded by Spanish colonists 450 years ago, and one that is often called the first center of 

transatlantic commerce.  Here we will celebrate the history that binds our countries together, but 

also consider how we can further expand a trade and investment relationship that dates back 

centuries, and which today supports hundreds of thousands of high-quality jobs on both sides of 

the Atlantic.  

 Last year, two-way trade between the United States and Spain reached more than $25 billion 

dollars.  Spain is the ninth largest, and one of the fastest growing, investors in the United States, 

with a foreign direct investment stock of $58 billion in 2014.  The United States is the third 

largest direct investor in Spain, with almost $31 billion invested as of the first quarter of 2015.  

U.S. firms in Spain are expanding – from Ford in the automotive industry, to HP and Google in 

high tech, to Lilly in pharmaceuticals – all taking advantage of rapidly improving economic 

conditions.  With a commitment from both President Obama and Spain’s leadership to work 

together to advance the negotiations on the Transatlantic Trade and Investment Partnership, we 

have an unparalleled opportunity to expand those economic ties even further, to the particular 

benefit of the SMEs that create the majority of the new jobs in both our economies.    

 Our determination to expanding our trade and investment relationship has a real impact on both 

the American and the Spanish people, as does our joint effort to promote entrepreneurship.  As 

part of President Obama’s commitment to support the global economic recovery, drive growth 

and create jobs, my embassy in Madrid is working on multiple initiatives to deepen the 

connections between the U.S. and Spanish entrepreneurial ecosystems, including educational 

tools, workshops, and mentorship programs.  Just a few months ago, His Majesty helped us 

launch a program called IN
3
, which stands for Innovators, Investors, and Institutions, that will 

help spark more opportunities for entrepreneurs by helping them find partners, access credit, and 

enter new markets. Through these programs, we are empowering young people to carve their 

own path out of unemployment.  



 Security cooperation is another area where our alliance pays untold dividends.  Most people 

have heard of our joint agreement to permanently base a special Marine task force at Moron to 

respond to crises and instability in North and West Africa.  Or the home-porting of four U.S. 

Navy ships in Rota, a critical piece of the NATO ballistic missile shield that protects all of 

Europe.    What most people do not realize, however, is the extent to which the presence of these 

capabilities on Spanish soil, and the joint training that these deployments enable between our 

armed forces, directly contributes to the long term safety of the citizens of both our nations.  

 Even less visible is the phenomenal day to day cooperation between our law enforcement and 

intelligence agencies, which work together to bust narcotics traffickers, unravel the black web of 

organized crime, keep  terrorists off our streets, and secure our financial networks.   

 From decades of cooperation in space exploration (just this week we celebrated the 50
th

 

anniversary of NASA’s partnership with Spain), to providing humanitarian assistance to address 

global crises, to the advancement of LGBT rights – I could go on – Spain and the United States 

leverage our enduring bond to help make this world a better, more secure, and prosperous place.   

 President Obama and King Felipe reiterated this week something that I know to be very true.  

The United States and Spain enjoy a friendship that has never been better.  Let the recognition of 

our unbreakable ties, reaffirmed so naturally between our leaders, spur our efforts to move 

forward together toward a brighter future.  There is much more we have to accomplish. 

  

 

  

  

  

  

 

 


